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UNCLAS TURIN 0147 

E.O. 11652: N/A 
TAGS: BEXP, ECON, IT 

SUB J : CHAMPION SPARKPLUGS PURCHASES ITALIAN COMPANY 
IN TURIN CONSULAR DISTRICT 

1 . CHAMPION SPARKPLUGS OF TOLEDO, OHIO RECENTLY MADE 
SIGNIFICANT INVESTMENT IN TURIN DISTRICT FOR 100 PERCENT 
ACQUISITION OF ITALIAN FIRM DARIO ARMAN, S.P.A. THE ITALIAN 
FIRM, ESTABLISHED IN 1963 AS A SOLE PROPRIETORSHIP, 

PRODUCES A VARIETY OF AUTOMOBILE ACCESSORIES INCLUDING 
WINDSHIELD WIPERS, SWITCHES AND STARTER BUTTONS FOR 
COMMERCIAL VEHICLES AND TRACTORS, AND LOCKS FOR IGNITION 
SWITCHES AND STEERING WHEELS. ARMAN IS EXPECTED TO ACT 
AS SALES OFFICE FOR CHAMPION SPARKPLUGS AND WILL BE THE 
FIRST OVERSEAS SUBSIDIARY OF PARENT COMPANY WHICH DOES 
NOT PRODUCE SPARKPLUGS. CHAMPION MAINTAINS SPARKPLUG 
PRODUCING PLANT IN MILAN. 

UNCLASSIFIED 

UNCLASSIFIED 

PAGE 02 TURIN 00147 290910Z 

2. MR. RONALD BLACKMAN HAS BEEN APPOINTED GENERAL MANAGER 
OF CHAMPION S NEW TURIN SUBSIDIARY. MR. BLACKMAN 
INFORMED US THAT CHAMPION PURCHASED FINANCIALLY TROUBLED 
ARMAN S.P.A. WITH HOPE OF IMPROVING FUTURE PERFORMANCE 

OF COMPANY. HE ALSO STATED THAT CHAMPION FELT ARMAN 
HAD GOOD SALES POTENTIAL. BLACKMAN INDICATED THAT HE WAS 
NOT IN POSITION AT PRESENT TO GIVE CURRENT FIGURES ON 
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ARMAN S FINANCIAL ASSETS OR TOTAL AMOUNT OF CHAMPION 
INVESTMENT BUT THAT ARMAN REGISTERED SALES OF OVER 12 
MILLION DOLS IN 1976. OUR RECORDS INDICATE COMPANY S 
PAID-IN-CAPITAL TO BE APPROXIMATELY 55,000 DOLS. 

COMPANY EMPLOYS AROUND 250 WORKERS. 

3. COMMENT 

CURRENT SPECULATION AMONG MANY BUSINESS CIRCLES IN TURIN 
AREA IS THAT PRESENT ITALIAN ECONOMIC CLIMATE CAN PROVIDE 
EXCELLENT INVESTMENT POSSIBILITIES FOR U.S. FIRMS 
INTERESTED IN SALVAGING MANY FINANCIALLY TROUBLED ITALIAN 
COMPANIES. BLACKMAN CONFIRMED THIS CONTENTION AND STATED 
THAT AMERICAN COMPANIES WHO WERE WILLING TO ADJUST TO 
ITALIAN LABOR CLIMATE COULD FIND MANY PROFITABLE INVESTMENT 
OPPORTUNITIES. 

MCKINLEY 
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